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ITEM 2.02. Results of Operations and Financial Condition.

The following table summarizes the net derivative fair value income that Range Resources Corporation expects to report in earnings for
the three months ended December 31, 2020 (in thousands):

Three Months

Ended
December 31,
2020
Derivative fair value income per consolidated statements of operations $ 85,529
Non-cash fair value gain (loss):
Natural gas derivatives $ 98,826
Oil derivatives (17,070)
NGLs derivatives (16,645)
Freight derivatives 2,492
Divestiture contingent consideration 540
Total non-cash fair value gain $ 68,143
Net cash receipt (payment) on derivative settlements:
Natural gas derivatives (1) $ 13,753
Oil derivatives 8,379
NGLs derivatives (4,746)
Total net cash receipt $ 17,386

(1) Includes a gain of $18.0 million related to settled natural gas basis derivatives.

The information contained in this current report shall not be deemed “filed” for the purposes of Section 18 of the Securities and Exchange Act
of 1934, nor shall it be deemed incorporated by reference into any registration statement or other filing pursuant to the Securities Act of 1933, except
as otherwise expressly stated in such filing.
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