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Forward-Looking Statements
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All statements, except for statements of historical fact, made within regarding activities, events or developments the Company expects, believes or anticipates will or may occur in the 
future, such as those regarding future well costs, expected asset sales, well productivity, future liquidity and financial resilience, anticipated exports and related financial impact, NGL 
market supply and demand, future commodity fundamentals and pricing, future capital efficiencies, future shareholder value, emerging plays, capital spending, anticipated drilling and 
completion activity, acreage prospectivity, expected pipeline utilization and future guidance information, are forward-looking statements within the meaning of Section 27A of the 
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These statements are based on assumptions and estimates that management 
believes are reasonable based on currently available information; however, management's assumptions and Range's future performance are subject to a wide range of business risks and 
uncertainties and there is no assurance that these goals and projections can or will be met. Any number of factors could cause actual results to differ materially from those in the forward-
looking statements.  Further information on risks and uncertainties is available in Range's filings with the Securities and Exchange Commission (SEC), including its most recent Annual 
Report on Form 10-K.  Unless required by law, Range undertakes no obligation to publicly update or revise any forward-looking statements to reflect circumstances or events after the date 
they are made. 

The SEC permits oil and gas companies, in filings made with the SEC, to disclose proved reserves, which are estimates that geological and engineering data demonstrate with reasonable 
certainty to be recoverable in future years from known reservoirs under existing economic and operating conditions as well as the option to disclose probable and possible reserves.  Range 
has elected not to disclose its probable and possible reserves in its filings with the SEC.  Range uses certain broader terms such as "resource ǇƻǘŜƴǘƛŀƭΣέ άǳƴǊƛǎƪŜŘ resource ǇƻǘŜƴǘƛŀƭΣέ 
"unproved resource potential" or "upside" or other descriptions of volumes of resources potentially recoverable through additional drilling or recovery techniques that may include probable 
and possible reserves as defined by the SEC's guidelines.  Range has not attempted to distinguish probable and possible reserves from these broader classifications. The {9/Ωǎ rules prohibit 
us from including in filings with the SEC these broader classifications of reserves.  These estimates are by their nature more speculative than estimates of proved, probable and possible 
reserves and accordingly are subject to substantially greater risk of actually being realized.  Unproved resource potential refers to Range's internal estimates of hydrocarbon quantities that 
may be potentially discovered through exploratory drilling or recovered with additional drilling or recovery techniques and have not been reviewed by independent engineers.  Unproved 
resource potential does not constitute reserves within the meaning of the Society of Petroleum Engineer's Petroleum Resource Management System and does not include proved reserves.  
Area wide unproven resource potential has not been fully risked by Range's management.  ά9¦wέΣ or estimated ultimate recovery, refers to our ƳŀƴŀƎŜƳŜƴǘΩǎ estimates of hydrocarbon 
quantities that may be recovered from a well completed as a producer in the area. These quantities may not necessarily constitute or represent reserves within the meaning of the Society 
of Petroleum 9ƴƎƛƴŜŜǊΩǎ Petroleum Resource Management System or the {9/Ωǎ oil and natural gas disclosure rules. Actual quantities that may be recovered from Range's interests could 
differ substantially.  Factors affecting ultimate recovery include the scope of Range's drilling program, which will be directly affected by the availability of capital, drilling and production 
costs, commodity prices, availability of drilling services and equipment, drilling results, lease expirations, transportation constraints, regulatory approvals, field spacing rules, recoveries of 
gas in place, length of horizontal laterals, actual drilling results, including geological and mechanical factors affecting recovery rates and other factors.  Estimates of resource potential may 
change significantly as development of our resource plays provides additional data.  

In addition, our production forecasts and expectations for future periods are dependent upon many assumptions, including estimates of production decline rates from existing wells and the 
undertaking and outcome of future drilling activity, which may be affected by significant commodity price declines or drilling cost increases. Investors are urged to consider closely the 
disclosure in our most recent Annual Report on Form 10-K, available from our website at www.rangeresources.com or by written request to 100 Throckmorton Street, Suite 1200, Fort 
Worth, Texas 76102.  You can also obtain this Form 10-K on the {9/Ωǎ website at www.sec.gov or by calling the SEC at 1-800-SEC-0330.

http://www.rangeresources.com/
http://www.sec.gov/


Range ς Who We Are
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Top 10 U.S. Producer of Natural Gas & NGLs

Pure Play Appalachian Producer with 30+ Years of Core Inventory

Most Capital Efficient Operator in Appalachia

Strong Balance Sheet to Deliver Durable Long-Term Capital Returns  

Upstream Leader in Environmental Practices



Range ς Positioned to Deliver Value Through the Cycles
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Unmatched Position in Southwest Appalachia
Å 30+ Years of Core Marcellus Inventory

Peer-Leading Capital Efficiency
Å Large Contiguous Acreage Position Supports Efficient Operations and Peer-Leading Well Costs

Diversified Market Outlets
Å Diverse Access to Multiple End Markets Domestically and Internationally for Natural Gas and NGLs

Durable Free Cash Flow
Å Sustainable Free Cash Flow in Low Price Scenarios Given Low Capital Intensity, Liquids Optionality, and Hedges

Resilient Balance Sheet
Å Nearing Net Debt Target of Sub-$1.5 Billion, Leverage 1.1x Debt/EBITDAX at 3Q 2023

Natural Gas and NGL Long-Term Fundamentals Remain Strong
Å Supportive Outlook as Natural Gas and NGLs Play a Key Role in Meeting Global Energy Demand Growth



Unmatched Core Marcellus Inventory
30+ Years of Core Marcellus Inventory

5Notes: Highlighted areas represent townships where Range holds ~2,000 or more acres.
a) PV10 breakeven price per well includes all-in well costs, gathering, processing, transport, pricing differentials, LOE and production taxes. WTI/NGL realization (% of WTI) used for the 
cases are $1.50: $40/48%, $2: $50/45%, $2.50: $60/42.5%, $3: $70/40%.

~450,000 Net Acres in 
Southwest Pennsylvania
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Northeast Pennsylvania
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3,000+ Locations that Break Even Under $3.00 per MMbtu(a)

$/MMbtu Breakeven

Utica/Point Pleasant and Upper Devonian horizons are held by 
current Marcellus development and not included above

~700 locations
~26% total  lateral feet

~1900 locations
~68% total lateral feet

~2500 locations
~86% total lateral feet

~3000 locations
~98% total lateral feet


