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ForwardLooking Statements

All statements,exceptfor statementsof historicalfact, made within regardingactivities, eventsor developmentghe Companyexpects believesor anticipateswill or may occurin the

future, suchas thoseregardingfuture well costs,expectedassetsales,well productivity, future liquidity and financial resilience anticipated exportsand related financialimpact, NGL
market supplyand demand,future commodityfundamentalsand pricing, future capital efficienciesfuture shareholdervalue,emergingplays, capital spending.anticipateddrilling and

completionactivity, acreageprospectivity,expectedpipeline utilization and future guidanceinformation, are forward-looking statementswithin the meaningof Section27A of the

SecuritiesAct of 1933 asamended,and Section21E of the SecuritieEExchangeAct of 1934 as amended Thesestatementsare basedon assumptionsand estimatesthat management
believesare reasonablebasedon currentlyavailableinformation, however,management'sassumptionsand Range'suture performanceare subjectto a wide rangeof businesgisksand

uncertaintiesandthereis no assurancehat thesegoalsand projectionscanor will be met. Anynumberof factors couldcauseactualresultsto differ materiallyfrom thosein the forward-

looking statements Furtherinformation on risksand uncertaintiesis availablein Range'sfilings with the Securitiesand ExchangeCommissior(SEC)includingits most recent Annual
Reporton Form10-K Unlessequiredby law, Rangeundertakesno obligationto publiclyupdateor reviseany forward-lookingstatementsto reflectcircumstancesr eventsafter the date

theyaremade

TheSE®ermitsoil and gascompaniesin filings madewith the SECto discloseprovedreserveswhichare estimatesthat geologicaland engineeringdata demonstratewith reasonable
certaintyto berecoverablén future yearsfrom knownreservoirsunderexistingeconomicand operatingconditionsas well asthe option to discloseprobableand possiblereserves Range
has electednot to discloseits probableand possiblereservesn its filings with the SEC Rangeusescertain broaderterms suchas "resourcelLJ? (i S ydidiyf NKE&OUr&eRI2 (§ SY G A | f X ¢

"unprovedresourcepotential” or "upside"or other descriptionof volumesof resourcegpotentiallyrecoverablahrough additionaldrilling or recoverytechniqueghat mayincludeprobable
and possiblereservesasdefinedby the SEC'guidelines Rangehasnot attemptedto distinguishprobableand possiblereservedrom thesebroaderclassificationsThe{ 9 /ruedprohibit
us from includingin filings with the SEGhesebroaderclassification®f reserves Theseestimatesare by their nature more speculativethan estimatesof proved,probableand possible
reservesand accordinglyare subjectto substantiallygreaterrisk of actuallybeingrealized Unprovedresourcepotentialrefersto Range'dnternal estimatesof hydrocarbomjuantitiesthat
may be potentially discoveredhrough exploratorydrilling or recoveredwith additional drilling or recoverytechniquesand have not beenreviewedby independentengineers Unproved
resourcepotential doesnot constitutereserveswithin the meaningof the Societyof PetroleumEnglneer $etroleumResourcélanagementSystemand doesnot includeprovedreserves
Areawide unprovenresourcepotential hasnot beenfully riskedby Range'snanagement & 9 | wré&siimatedultimate recoveryrefersto our Y I v I 3 S \e&iyiaie€os hydrocarbon
guantitiesthat may be recoveredrom a well completedasa producerin the area Thesequantltlesmay not necessarilgonstituteor representreserveswvithin the meaningof the Society
of Petroleum9 y 3 A yPSt®INIMResourcdvlanagementSystenor the { 9 /ofadd natural gasdisclosureules Actual quantitiesthat may be recoveredrom Range'snterestscould
differ substantially Factorsaffecting ultimate recoveryincludethe scopeof Range'drilling program,whichwill be directly affectedby the availability of capital, drilling and production
costs,commodityprices,availability of drilling servicesand equipment.drilling results,leaseexpirations transportationconstraints regulatoryapprovals field spacingrules,recoverieof
gasin place,lengthof horizontallaterals,actualdrilling results,includinggeologicaland mechanicafactorsaffectingrecoveryratesand other factors Estimatef resourcepotential may
changesignificantlyasdevelopmenof our resourceplaysprovidesadditionaldata.

In addition, our productionforecastsand expectationdor future periodsare dependentuponmanyassumptionsincludingestimatesof productiondeclineratesfrom existingwellsandthe
undertakingand outcomeof future drilling activity, which may be affected by significantcommaodityprice declinesor drilling costincreasesinvestorsare urgedto considercloselythe
disclosuren our mostrecentAnnualReporton Form 10-K, availablefrom our websiteat www.rangeresourcesom or by written requestto 100 ThrockmortonStreet, Suite 1200, Fort
Worth, Texas’6102 YoucanalsoobtainthisForm10-Konthe{ 9 /web&iteat www.secgovor by callingthe SEGt 1-800-SE330Q
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Range; Who We Are

: Top 10 U.S. Producer of Natural Gas & NGLs

Pure Play Appalachian Producer with 30+ Years of Core Inventory
Most Capital Efficient Operator in Appalachia
Strong Balance Sheet to Deliver Durable Eoegn Capital Returns

Upstream Leader in Environmental Praetices
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Range; Positioned to Deliver Value Through the Cycles

Unmatched Position in Southwest Appalachia
A 30+ Years of Core Marcellus Inventory

PeerlLeading Capital Efficiency
A Large Contiguous Acreage Position Supports-Efficient Operations antideetimg Well Costs

Diversified Market Outlets
A Diverse Access to Multiple End Markets Domestically:and Internationally for Natural Gas and NGLs

Durable Free Cash Flow
A Sustainable Free Cash Flow in Low Price Scenarios Given Low Capital Intensity, Liquids Optionality, and Heq

Resilient Balance Sheet
A Nearing Net Debt Target of S$i.5 Billion, Leverage 1.1x Debt/EBITDAX at 3Q 2023

Natural Gas and NGL Lehgrm Fundamentals Remain Strong
A Supportive Outlook as Natural Gas and NGLs Play a Key Role in Meeting Global Energy Demand Growth
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Unmatched Core Marcellus Inventory

30+ Years of Core Marcellus Inventory

3,000+ Locations that Break Even Under $3.00 per M#btu

~70,000 Net Acres in
$/MMbtu Breakeven

Northeast Pennsylvania

$3.50
~3000 locations
$3.00 ~98% total laterafeet
~2500 locations
$2.50 ~86% total laterafeet

~1900 locations
~68% total laterafeet

$2.00

~450,000 Net Acres in
Southwest Pennsylvania $1.50

$1.00

$0.50

$0.00

Utica/Point Pleasant and Upper Devonian horizons are held by
current Marcellus development and not included above

“ RANGE R ESOU RC ES® Notes: Highlighted areas represent townships where Range holds ~2,000 or more acres. 5
a) PV10 breakeven price per well includes all-in well costs, gathering, processing, transport, pricing differentials, LOE and production taxes. WTI/NGL realization (% of WTI) used for the

cases are $1.50: $40/48%, $2: $50/45%, $2.50: $60/42.5%, $3: $70/40%.




