
RANGE RESOURCES CORPORATION

CONSOLIDATED GAS HEDGE POSITION  

As of 12/31/2019   

 TOTAL

Hedged Hedged Hedged Hedged Hedged Floor Ceiling Hedged

Volumes Volumes Price Volumes Volumes Price Price Volumes

MMBtu MMBtu/day MMBtu MMBtu/day MMBtu

CALENDAR YEAR 2020

Jan-20 33,480,000    1,080,000      2.73$      33,480,000      

Feb-20 28,420,000    980,000         2.66$      28,420,000      

Mar-20 29,760,000    960,000         2.64$      29,760,000      

1Q20 91,660,000    1,007,253      2.68$      91,660,000      

Apr-20 30,300,000    1,010,000      2.62$      30,300,000      

May-20 31,310,000    1,010,000      2.62$      31,310,000      

Jun-20 30,300,000    1,010,000      2.62$      30,300,000      

2Q20 91,910,000    1,010,000      2.62$      91,910,000      

Jul-20 31,310,000    1,010,000      2.62$      31,310,000      

Aug-20 31,310,000    1,010,000      2.62$      31,310,000      

Sep-20 30,300,000    1,010,000      2.62$      30,300,000      

3Q20 92,920,000    1,010,000      2.62$      92,920,000      

Oct-20 31,310,000    1,010,000      2.62$      31,310,000      

Nov-20 28,800,000    960,000         2.64$      28,800,000      

Dec-20 29,760,000    960,000         2.64$      29,760,000      

4Q20 89,870,000    976,848         2.63$      89,870,000      

Cal 20 366,360,000  1,000,984      2.64$      -                 -            366,360,000    

Note: Range also sold call swaptions of 140,000 Mmbtu/d for Mar-Dec 2020 at an average strike price of $2.53 per Mmbtu

 

GAS COLLARSGAS SWAPS



RANGE RESOURCES CORPORATION

CONSOLIDATED GAS HEDGE POSITION  

As of 12/31/2019   

 TOTAL

Hedged Hedged Hedged Hedged Hedged Floor Ceiling Hedged

Volumes Volumes Price Volumes Volumes Price Price Volumes

MMBtu MMBtu/day MMBtu MMBtu/day MMBtu

GAS COLLARSGAS SWAPS

CALENDAR YEAR 2021

Jan-21 1,550,000      50,000           2.62$      1,550,000        

Feb-21 1,400,000      50,000           2.62$      1,400,000        

Mar-21 1,550,000      50,000           2.62$      1,550,000        

1Q21 4,500,000      50,000           2.62$      4,500,000        

Apr-21 1,500,000      50,000           2.62$      1,500,000        

May-21 1,550,000      50,000           2.62$      1,550,000        

Jun-21 1,500,000      50,000           2.62$      1,500,000        

2Q21 4,550,000      50,000           2.62$      4,550,000        

Jul-21 1,550,000      50,000           2.62$      1,550,000        

Aug-21 1,550,000      50,000           2.62$      1,550,000        

Sep-21 1,500,000      50,000           2.62$      1,500,000        

3Q21 4,600,000      50,000           2.62$      4,600,000        

Oct-21 1,550,000      50,000           2.62$      1,550,000        

Nov-21 1,500,000      50,000           2.62$      1,500,000        

Dec-21 1,550,000      50,000           2.62$      1,550,000        

4Q21 4,600,000      50,000           2.62$      4,600,000        

Cal 21 18,250,000    50,000           2.62$      18,250,000      

Note: Range also sold call swaptions of 100,000 Mmbtu/d for calendar 2021 at an average strike price of $2.69 per Mmbtu

 



RANGE RESOURCES CORPORATION

CONSOLIDATED OIL HEDGE POSITION  

As of 12/31/2019   

 TOTAL

Swap Swap Swap Hedged Hedged Floor Ceiling Hedged

Volumes Volumes Price Volumes Volumes Price Price Volumes

Bbls Bbls/day Bbls Bbls/day Bbls

CALENDAR YEAR 2020

Jan-20 279,000       9,000      58.62$    279,000      

Feb-20 261,000       9,000      58.62$    261,000      

Mar-20 279,000       9,000      58.62$    279,000      

1Q20 819,000       9,000      58.62$    819,000      

-               

Apr-20 270,000       9,000      58.18$    270,000      

May-20 279,000       9,000      58.18$    279,000      

Jun-20 270,000       9,000      58.18$    270,000      

2Q20 819,000       9,000      58.18$    819,000      

-               

Jul-20 263,500       8,500      58.15$    263,500      

Aug-20 263,500       8,500      58.15$    263,500      

Sep-20 255,000       8,500      58.15$    255,000      

3Q20 782,000       8,500      58.15$    782,000      

-               

Oct-20 170,500       5,500      58.00$    170,500      

Nov-20 165,000       5,500      58.00$    165,000      

Dec-20 170,500       5,500      58.00$    170,500      

4Q20 506,000       5,500      58.00$    506,000      

Cal 20 2,926,000    7,995      58.27$    2,926,000   

Note: Range sold calls of 500 Bbl/d for 2Q20-3Q20 at strike prices of $59 per Bbl

OIL SWAPS OIL COLLARS



RANGE RESOURCES CORPORATION

CONSOLIDATED OIL HEDGE POSITION  

As of 12/31/2019   

 TOTAL

Swap Swap Swap Hedged Hedged Floor Ceiling Hedged

Volumes Volumes Price Volumes Volumes Price Price Volumes

Bbls Bbls/day Bbls Bbls/day Bbls

OIL SWAPS OIL COLLARS

CALENDAR YEAR 2021

Jan-21 31,000         1,000      55.00$    31,000        

Feb-21 28,000         1,000      55.00$    28,000        

Mar-21 31,000         1,000      55.00$    31,000        

1Q21 90,000         1,000      55.00$    90,000        

-               

Apr-21 30,000         1,000      55.00$    30,000        

May-21 31,000         1,000      55.00$    31,000        

Jun-21 30,000         1,000      55.00$    30,000        

2Q21 91,000         1,000      55.00$    91,000        

-               

Jul-21 31,000         1,000      55.00$    31,000        

Aug-21 31,000         1,000      55.00$    31,000        

Sep-21 30,000         1,000      55.00$    30,000        

3Q21 92,000         1,000      55.00$    92,000        

-               

Oct-21 31,000         1,000      55.00$    31,000        

Nov-21 30,000         1,000      55.00$    30,000        

Dec-21 31,000         1,000      55.00$    31,000        

4Q21 92,000         1,000      55.00$    92,000        

Cal 21 365,000       1,000      55.00$    365,000      

Note: Range also sold call swaptions of 3,000 Bbl/d for calendar 2021 at an average strike price of $56.50 per Bbl



RANGE RESOURCES CORPORATION

CONSOLIDATED NGL HEDGE POSITION

As of 12/31/2019

 

Swap Swap Swap Swap Swap Swap

Volumes Volumes Price Volumes Volumes Price

Bbls Bbls/day $/Gal Bbls Bbls/day $/Gal

CALENDAR YEAR 2020

Jan-20 201,500       6,500      1.210$      31,000         1,000          0.730$      

Feb-20 174,000       6,000      1.208$      29,000         1,000          0.730$      

Mar-20 15,500         500         1.200$      -               -             -$          

1Q20 391,000       4,297      1.208$      60,000         659             0.730$      

Apr-20 -          -$          -             -$          

May-20 -          -$          -             -$          

Jun-20 -          -$          -             -$          

2Q20 -          -$          -             -$          

Jul-20 -          -$          -             -$          

Aug-20 -          -$          -             -$          

Sep-20 -          -$          -             -$          

3Q20 -          -$          -             -$          

Oct-20 -          -$          -             -$          

Nov-20 -          -$          -             -$          

Dec-20 -          -$          -             -$          

4Q20 -          -$          -             -$          

Cal 20 391,000       1,068      1.208$      60,000         163.93        0.730$      

NGL  - C5 Natural Gasoline (Non-TET) NGL - C4 Normal Butane (Non-TET)


