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ITEM 5. OTHER EVENTS

     On June 10, 2004, the Company filed with the Securities and Exchange Commission a Prospectus Supplement, dated June 9, 2004, to the Prospectus,
dated September 24, 1999, pursuant to Registration Statement Nos. 333-76837 and 333-116326. The Exhibits filed herewith are filed as part of such
Registration Statement.

ITEM 7. Financial Statements and Exhibits

     (c) Exhibits:

   
Exhibit   
Number

 
Description

1.1  Underwriting Agreement
5.1  Opinion of Vinson & Elkins L.L.P.
23.1  Consent of KPMG
23.2  Consent of DeGolyer and MacNaughton
23.3  Consent of H.J. Gruy and Associates, Inc.
23.4  Consent of Wright & Company, Inc.
23.5  Consent of Vinson & Elkins L.L.P. (set forth in their opinion filed as Exhibit 5.1)
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
     
 RANGE RESOURCES CORPORATION

  

 By:  /s/ ROGER S. MANNY   
  Roger S. Manny  
June 10, 2004  Chief Financial Officer Date:  
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EXHIBIT INDEX

   
Exhibit   
Number

 
Description

1.1  Underwriting Agreement
5.1  Opinion of Vinson & Elkins L.L.P.
23.1  Consent of KPMG
23.2  Consent of DeGolyer and MacNaughton
23.3  Consent of H.J. Gruy
23.4  Consent of Wright & Company
23.5  Consent of Vinson & Elkins L.L.P. (set forth in their opinion filed as Exhibit 5.1)



 

10,600,000 Shares

RANGE RESOURCES CORPORATION

Common Stock (par value $0.01 per share)

UNDERWRITING AGREEMENT

June 9, 2004

 



 

June 9 , 2004

J.P. Morgan Securities Inc.
Friedman, Billings, Ramsey & Co., Inc.
    As Representatives of the
    several Underwriters listed
    in Schedule 1 hereto
c/o J.P. Morgan Securities Inc.
277 Park Avenue
New York, New York 10172

Dear Sirs and Mesdames:

     Range Resources Corporation, a Delaware corporation (the “Company”), proposes to issue and sell to the several Underwriters listed in Schedule 1 hereto
(the “Underwriters”), for whom you are acting as representatives (the "Representatives”) an aggregate of 10,600,000 shares of its Common Stock, par value
$0.01 per share (the “Underwritten Shares”) and, for the sole purpose of covering over-allotments in connection with the sale of the Underwritten Shares, up
to an additional 1,590,000 shares of its Common Stock (the “Option Shares”). The Underwritten Shares and the Option Shares are hereinafter referred to as
the “Shares.” The shares of common stock, par value $0.01 per share, of the Company to be outstanding after giving effect to the sales contemplated hereby
are hereinafter referred to as the “Common Stock.”

     The Company hereby confirms its agreement with the several Underwriters concerning the purchase and sale of the Shares, as follows:

     1. Registration Statement. The Company has prepared and filed with the Securities and Exchange Commission (the “Commission”), in accordance with
the provisions of the Securities Act of 1933, as amended, and the rules and regulations of the Commission thereunder (the “Securities Act”), a registration
statement on Form S-3 (registration no. 333-76837), including a prospectus, relating to the registration of certain shares of Common Stock including the
Shares and certain debt and other securities (the “Shelf Securities”), to be sold from time to time by the Company. The registration statement as amended at
the date of this Agreement, including information, if any, deemed to be part of the registration statement at the time of effectiveness pursuant to Rule 430A
under the Securities Act is hereinafter referred to as the “Registration Statement,” and the prospectus included therein relating to the Shelf Securities, in the
form first used to confirm sales of the Shares, is hereinafter referred to as the “Basic Prospectus.” Any preliminary prospectus supplement relating to the
Shares,

 



 

together with the Basic Prospectus, is hereinafter referred to as the “Preliminary Prospectus.” The Basic Prospectus, as supplemented by the prospectus
supplement dated June 9, 2004, specifically relating to the Shares, in the form first used to confirm sales of the Shares is hereinafter referred to as the
“Prospectus.” If the Company has filed an abbreviated registration statement pursuant to Rule 462(b) under the Securities Act (the “Rule 462 Registration
Statement”), then any reference herein to the term “Registration Statement” shall be deemed to include such Rule 462 Registration Statement. Any reference
to the term Registration Statement, the Basic Prospectus, any Preliminary Prospectus or the Prospectus or to any amendment or supplement to any of the
foregoing documents shall include the documents incorporated therein by reference. The terms “supplement” and “amendment” or “amend” as used in this
Agreement shall include all documents subsequently filed by the Company with the Commission pursuant to the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), that are deemed to be incorporated by reference in the Prospectus. Capitalized terms used but not defined herein shall have
the meanings given to such terms in the Registration Statement and the Prospectus.

     2. Purchase of the Shares by the Underwriters. (a) The Company agrees to issue and sell the Underwritten Shares to the several Underwriters as provided
in this Agreement, and each Underwriter, on the basis of the representations, warranties and agreements set forth herein and subject to the conditions set forth
herein, agrees, severally and not jointly, to purchase from the Company the respective number of Shares set forth opposite such Underwriter’s name in
Schedule 1 hereto at a price per share of $11.76 (the “Purchase Price”).

     In addition, subject to the conditions set forth in this Section 2, the Company agrees to issue and sell the Option Shares to the several Underwriters as
provided in this Agreement, and the Underwriters, on the basis of the representations, warranties and agreements set forth herein and subject to the conditions
set forth herein, shall have the option to purchase, severally and not jointly, from the Company the Option Shares at the Purchase Price.

     If any Option Shares are to be purchased, the number of Option Shares to be purchased by each Underwriter shall be the number of Option Shares which
bears the same ratio to the aggregate number of Option Shares being purchased as the number of Underwritten Shares set forth opposite the name of such
Underwriter in Schedule 1 hereto bears to the aggregate number of Underwritten Shares being purchased from the Company by the several Underwriters,
subject, however, to such adjustments to eliminate any fractional Shares as the Representatives in their sole discretion shall make.

     The Underwriters may exercise the option to purchase the Option Shares at any time in whole, or from time to time in part, on or before the thirtieth day
following the date of this Agreement, by written notice from the Representatives to the Company. Such notice shall set forth the aggregate number of Option
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Shares as to which the option is being exercised and the date and time when the Option Shares are to be delivered and paid for which may be the same date
and time as the Closing Date (as hereinafter defined) but shall not be earlier than the Closing Date nor later than the tenth full business day after the date of
such notice. Any such notice shall be given at least two business days prior to the date and time of delivery specified therein.

     (b) The Company understands that the Underwriters intend to make a public offering of the Shares as soon after the effectiveness of this Agreement as in
the judgment of the Representatives is advisable, and initially to offer the Shares on the terms set forth in the Prospectus. The Company acknowledges and
agrees that the Underwriters may offer and sell Shares to or through any affiliate of an Underwriter and that any such affiliate may offer and sell Shares
purchased by it to or through any Underwriter.

     (c) Payment for the Underwritten Shares shall be made by wire transfer in immediately available funds to the account specified by the Company to the
Representatives in the case of the Underwritten Shares on June 16, 2004, or at such other time or place on the same or such other date, not later than the fifth
business day thereafter, as the Representatives and the Company may agree upon in writing. In the case of the Option Shares, payment shall be made
consistent with the terms set forth above on the date and at the time and place specified by the Representatives in the written notice of the Underwriters’
election to purchase such Option Shares. The time and date of such payment for the Underwritten Shares is referred to herein as the “Closing Date” and the
time and date for such payment for the Option Shares, if other than the Closing Date, are herein referred to as the “Additional Closing Date”.

     Payment for the Underwritten Shares to be purchased on the Closing Date or the Additional Closing Date, as the case may be, shall be made against
delivery through the Depository Trust Company to the Representatives for the respective accounts of the several Underwriters of the Shares to be purchased
on such date.

     3. Representations and Warranties of the Company. The Company represents and warrants to and agrees with each Underwriter that:

     (a) No order preventing or suspending the use of any Preliminary Prospectus has been issued by the Commission, and each Preliminary Prospectus, at
the time of filing thereof, complied in all material respects with the Securities Act and did not contain any untrue statement of a material fact or omit to
state a material fact required to be stated therein or necessary in order to make the statements therein, in the light of the circumstances under which they
were made, not misleading; provided that the Company makes no representation and warranty with respect to any statements or omissions made in
reliance upon and in conformity with information relating to any Underwriter furnished to the
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Company in writing by such Underwriter through the Representatives expressly for use in any Preliminary Prospectus.

     (b) The Registration Statement has been declared effective by the Commission. No order suspending the effectiveness of the Registration Statement
has been issued by the Commission and no proceeding for that purpose has been initiated or threatened by the Commission; as of the applicable effective
date of the Registration Statement and any amendment thereto, the Registration Statement complied and will comply in all material respects with the
Securities Act, and did not and will not contain any untrue statement of a material fact or omit to state a material fact required to be stated therein or
necessary in order to make the statements therein not misleading; and as of the applicable filing date of the Prospectus and any amendment or
supplement thereto and as of the Closing Date and as of the Additional Closing Date, as the case may be, the Prospectus will not contain any untrue
statement of a material fact or omit to state a material fact required to be stated therein or necessary in order to make the statements therein, in the light of
the circumstances under which they were made, not misleading; provided that the Company makes no representation and warranty with respect to any
statements or omissions made in reliance upon and in conformity with information relating to any Underwriter furnished to the Company in writing by
such Underwriter through the Representatives expressly for use in the Registration Statement and the Prospectus and any amendment or supplement
thereto.

     (c) The documents incorporated by reference in the Prospectus, when they became effective or were filed with the Commission, as the case may be,
conformed in all material respects to the requirements of the Securities Act or the Exchange Act, as applicable, and none of such documents contained
any untrue statement of a material fact or omitted to state a material fact required to be stated therein or necessary to make the statements therein, in the
light of the circumstances under which they were made, not misleading.

     (d) As of the date of this Agreement, the Company has an authorized and outstanding capitalization as set forth under the column heading entitled
“Actual” in the section of the Prospectus entitled “Capitalization” and, as adjusted to give effect to the issuance and sale of the Shares and the application
of the net proceeds therefrom as described in the “Use of Proceeds” section of the Prospectus, the Company would, as of March 31, 2004, have had an
authorized and outstanding capitalization as set forth under the column heading entitled “As Adjusted” in the section of the Prospectus entitled
“Capitalization”; all of the issued and outstanding shares of capital stock of the Company have been duly authorized and validly issued and are fully paid
and non-assessable.
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     (e) The Company has been duly incorporated and is validly existing as a corporation in good standing under the laws of the State of Delaware, with
full corporate power and authority to own, lease and operate its properties and conduct its business in all material respects as described in the Prospectus.

     (f) The Company is duly qualified to do business as a foreign corporation and is in good standing in each jurisdiction where the ownership or leasing
of its properties or the conduct of its business requires such qualification, except where the failure to be so qualified and in good standing would not,
individually or in the aggregate, have a material adverse effect on the operations, business, prospects, properties, financial condition or results of
operation of the Company and its Subsidiaries (as hereinafter defined) taken as a whole (a “Material Adverse Effect”).

     (g) Range Energy I, Inc., Range HoldCo, Inc., Range Production Company, Range Energy Ventures Corporation, Gulfstar Energy, Inc. and Ranger
Energy Finance Corporation (the “Subsidiaries”), are each a “significant subsidiary” of the Company as defined by Rule 1-02 of Regulation S-X; no
other subsidiaries of the Company would, as of the date hereof, individually or in the aggregate, constitute such a significant subsidiary; each Subsidiary
has been duly incorporated and is validly existing as a corporation in good standing under the laws of the jurisdiction of its incorporation, with full
corporate power and authority to own, lease and operate its properties and to conduct its business in all material respects as described in the Prospectus;
each Subsidiary is duly qualified to do business as a foreign corporation and is in good standing in each jurisdiction where the ownership or leasing of its
properties or the conduct of its business requires such qualification, except where the failure to be so qualified and in good standing would not,
individually or in the aggregate, have a Material Adverse Effect; all of the outstanding shares of capital stock of each of the Subsidiaries have been duly
and validly authorized and issued, are fully paid and non-assessable and, except as described in the Prospectus, are owned by the Company, free and
clear of all liens, security interests or encumbrances.

     (h) Neither the Company nor any of its Subsidiaries is in breach or violation of, or in default under (nor has any event occurred which with notice,
lapse of time or both would result in any breach or violation of, or constitute a default), (i) its respective charter or bylaws or (ii) any indenture,
mortgage, deed of trust, bank loan or credit agreement or other evidence of indebtedness, or any material license, material lease, material contract or
other material agreement or material instrument to which the Company or any of its Subsidiaries is a party or by which any of them or any of their
properties may be bound or affected, or under any federal, state, local or foreign law, regulation or rule or any decree,
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judgment or order applicable to the Company or any of its Subsidiaries; and the execution, delivery and performance of this Agreement and the issuance
and sale of the Shares will not conflict with, result in any breach or violation of or constitute a default under (nor constitute any event which with notice,
lapse of time or both would result in any breach or violation of or constitute a default under), (i) the charter or bylaws of the Company or any of the
Subsidiaries or (ii) under any indenture, mortgage, deed of trust, bank loan or credit agreement or other evidence of indebtedness, or any material license,
material lease, material contract or other material agreement or material instrument to which the Company or any of the Subsidiaries is a party or by
which any of them or any of their properties may be bound or affected, or under any federal, state, local or foreign law, regulation or rule or any decree,
judgment or order applicable to the Company or any of the Subsidiaries, which conflicts, breaches, violations or defaults listed in either clause (ii) of this
subparagraph (h) would, individually or in the aggregate, have a Material Adverse Effect.

     (i) This Agreement has been duly authorized, executed and delivered by the Company and, assuming proper authority by the other parties to this
Agreement, when duly executed and delivered by the other parties thereto will be a legal, valid and binding agreement of the Company, enforceable
against the Company in accordance with its terms, except (i) as the enforceability thereof may be limited by bankruptcy, insolvency, reorganization,
moratorium or similar laws affecting creditors’ rights generally and general principles of equity and (ii) rights to indemnity and contribution may be
limited by applicable law, rule, regulation or interpretation of the Commission.

     (j) The Shares have been duly authorized by the Company and, when issued and delivered in accordance with the terms of this Agreement and paid
for by the Underwriters, will be validly issued, fully paid and non-assessable, and the issuance of such Shares will not be subject to any preemptive or
similar rights.

     (k) No approval, authorization, consent or order of or filing with any federal, state, local or foreign governmental or regulatory commission, board,
body, authority or agency, or of or with the rules of the New York Stock Exchange, or approval of the stockholders of the Company, is required in
connection with the issuance and sale by the Company of the Shares or the consummation of the transactions as contemplated hereby other than (i) as
may be required under the securities or blue sky laws of the various jurisdictions in which the Shares are being sold by the Underwriters; and (ii) a
supplemental listing application for the Shares to be filed with the New York Stock Exchange.
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     (l) KPMG LLP, whose report on the consolidated financial statements of the Company are included or incorporated by reference in the Prospectus,
were at the time of such report independent public accountants with respect to the Company, as required by the Securities Act and the Exchange Act, and
the applicable published rules and regulations thereunder; Ernst & Young LLP, whose reports on the financial statements of the Company and on the
consolidated financial statements of Great Lakes Energy Partners, L.L.C. (“GLEP”) are included or incorporated by reference in the Prospectus, are
independent public accountants with respect to the Company and GLEP, as required by the Securities Act and the Exchange Act, and the applicable
published rules and regulations thereunder.

     (m) Each of the Company and its Subsidiaries has all necessary licenses, authorizations, consents and approvals (collectively, “Consents”) and has
made all necessary filings required under any federal, state, local or foreign law, regulation or rule (“Filings”) and has obtained all necessary Consents
from other persons, in order to conduct their respective businesses, except where the failure to have any such Consent or to have made any such Filing
would not have a Material Adverse Effect; neither the Company nor any of its Subsidiaries is in violation of, or in default under, any such Consent which
violation or default would have a Material Adverse Effect.

     (n) Except as described in the Prospectus, there are no actions, suits, claims, investigations or proceedings pending or, to the knowledge of the
Company after due inquiry, threatened or contemplated to which the Company or any of its Subsidiaries or any of their respective directors or officers is
or would be a party or of which any of their respective properties is or would be subject, at law or in equity, or before or by any federal, state, local or
foreign governmental or regulatory commission, board, body, authority or agency, which would result in a judgment, decree or order either (A) having a
Material Adverse Effect or (B) preventing the consummation of the transactions contemplated hereby.

     (o) The Company and its Subsidiaries maintain insurance of the types and in the amounts reasonably believed to be adequate for their business and
consistent in all material respects with insurance coverage maintained by similar companies in similar businesses, all of which insurance is in full force
and effect.

     (p) Neither the Company nor its Subsidiaries are involved in any labor dispute with their respective employees nor, to the knowledge of the Company,
is any such dispute threatened except, in each case, for disputes which would not reasonably be expected, individually or in the aggregate, to have a
Material Adverse Effect.
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     (q) Each of the Company and its Subsidiaries own, or have obtained valid and enforceable licenses for, or other adequate rights to use, all material
inventions, patent applications, patents, trademarks (both registered and unregistered), tradenames, copyrights, trade secrets and other proprietary
information described or incorporated by reference in the Prospectus as being owned or licensed by them or which are necessary for the conduct of their
respective businesses, except where the failure to own, license or have such rights would not, individually or in the aggregate, have a Material Adverse
Effect (collectively, “Intellectual Property”); and, to the knowledge of the Company, the conduct of their respective businesses will not conflict in any
material respect with, and neither of the Company nor any of its Subsidiaries has received notice of any claim or conflict with, any rights of others.

     (r) Other than as disclosed in the Prospectus, the proved reserves for crude oil and natural gas for each of the periods presented in the Prospectus were
prepared in accordance with the Statement of Financial Accounting Standards No. 69 and Rule 4-10 of Regulation S-X.

     (s) The audited financial statements of the Company and GLEP included or incorporated by reference in the Prospectus, together with the related
notes and schedules, present fairly in all material respects the consolidated financial position of the Company and its Subsidiaries or of GLEP, as the case
may be, as of the dates indicated and the consolidated results of operations and cash flows of the Company and its Subsidiaries or of GLEP, as the case
may be, for the periods specified and have been prepared in compliance in all material respects with the requirements of the Exchange Act and in
conformity with generally accepted accounting principles (“GAAP”) applied on a consistent basis during the periods involved; any pro forma financial
statements or data included or incorporated by reference in the Prospectus comply with the requirements of Regulation S-X under the Securities Act,
including without limitation Article 11 thereof, and the assumptions used in the preparation of such pro forma financial statements and data are
reasonable given the circumstances under which they were prepared, the pro forma adjustments used in the Prospectus are appropriate to give effect to
the transactions or circumstances described therein and the pro forma adjustments have been properly applied to the historical amounts in the
compilation of those statements and data in all material respects. The other financial and accounting data, including the unaudited financial statements,
included or incorporated by reference in the Prospectus, have been derived from the accounting records of the Company and its subsidiaries and present
fairly the information shown therein, in all material respects.

     (t) Subsequent to the respective dates as of which information is given in the Prospectus, and except as may be otherwise stated or
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incorporated by reference in the Prospectus, including but not limited to the pending acquisition of GLEP, there has not been (A) any material and
unfavorable change, financial or otherwise, in the business, properties, prospects, regulatory environment, results of operations or condition (financial or
otherwise) of the Company and its Subsidiaries, taken as a whole, (B) any transaction entered into by the Company or any of its Subsidiaries, which is
material to the Company and its Subsidiaries, taken as a whole, or (C) any obligation, contingent or otherwise, directly or indirectly, incurred by the
Company or any of its Subsidiaries which is material to the Company and its Subsidiaries, taken as a whole.

     (u) The Company and its Subsidiaries and their properties, assets and operations are in material compliance with, and hold all material permits,
authorizations and approvals required under, Environmental Laws (as defined below), except to the extent that failure to so comply or to hold such
permits, authorizations or approvals would not, individually or in the aggregate, have a Material Adverse Effect; there are no past or present events,
conditions, circumstances, activities, practices, actions, omissions or plans that could reasonably be expected to give rise to any material costs or
liabilities to the Company or its Subsidiaries under Environmental Laws; except as would not, individually or in the aggregate, have a Material Adverse
Effect, the Company and each of the Subsidiaries (i) is not the subject of any investigation, (ii) has not received any notice or claim, (iii) is not a party to
or affected by any pending or threatened action, suit or proceeding, (iv) is not bound by any judgment, decree or order or (v) has not entered into any
agreement, in each case relating to any alleged violation of any Environmental Law or any actual or alleged release or threatened release or cleanup at
any location of any Hazardous Materials (as defined below) (as used herein, “Environmental Law” means any federal, state, local or foreign law,
statute, ordinance, rule, regulation, order, decree, judgment, injunction, permit, license, authorization or other binding requirement, or common law,
relating to health, safety or the protection, cleanup or restoration of the environment or natural resources, including those relating to the distribution,
processing, generation, treatment, storage, disposal, transportation, other handling or release or threatened release of Hazardous Materials, and
“Hazardous Materials” means any material (including, without limitation, pollutants, contaminants, hazardous or toxic substances or wastes) that is
regulated by or may give rise to liability under any Environmental Law).

     (v) Neither the Company nor any of the Subsidiaries is, nor after giving effect to the issuance and sale of the Shares and the application of the
proceeds thereof as described in the Prospectus will any of them be, required to register as an “investment company” under the Investment Company Act
of 1940, as amended.

9



 

     (w) The Company and each of the Subsidiaries maintains a system of internal accounting controls sufficient to provide reasonable assurance that
(i) transactions are executed in accordance with management’s general or specific authorization; (ii) transactions are recorded as necessary to permit
preparation of financial statements in conformity with generally accepted accounting principles and to maintain accountability for assets; (iii) access to
assets is permitted only in accordance with management’s general or specific authorization; and (iv) the recorded accountability for assets is compared
with existing assets at reasonable intervals and appropriate action is taken with respect to any differences.

     (x) the Company has established and maintains disclosure controls and procedures (as such term is defined in Rule 13a-14 and 15d-14 under the
Exchange Act); such disclosure controls and procedures are designed to ensure that material information relating to the Company, including its
consolidated subsidiaries, is made known to the Company’s Chief Executive Officer and its Chief Financial Officer by others within those entities, and
such disclosure controls and procedures are effective to perform the functions for which they were established; the Company’s auditors and the Audit
Committee of the Board of Directors have been advised of: (i) any significant deficiencies in the design or operation of internal controls which could
adversely affect the Company’s ability to record, process, summarize, and report financial data; and (ii) any fraud, whether or not material, that involves
management or other employees who have a role in the Company’s internal controls; any material weaknesses in internal controls have been identified
for the Company’s auditors; and since the date of the most recent evaluation of such disclosure controls and procedures, there have been no significant
changes in internal controls or in other factors that could significantly affect internal controls, including any corrective actions with regard to significant
deficiencies and material weaknesses.

     (y) The Company and each of the Subsidiaries has good and marketable title to all property (real and personal) described or incorporated by reference
in the Prospectus as being owned by each of them, free and clear of all liens, claims, security interests or other encumbrances, except as such do not
materially interfere with the use of such property taken as a whole as described in the Prospectus or as are incurred in the ordinary course of the
Company’s business; all the real property described in the Prospectus as being held under lease by the Company or a Subsidiary is held thereby under
valid, subsisting and enforceable leases with such exceptions as do not materially interfere with the use of such property taken as a whole as described in
the Prospectus.

     (z) Neither the Company nor any Affiliate has taken, directly or indirectly, any action designed, or which has constituted or might
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reasonably be expected to cause or result in, any violation of Regulation M under the Exchange Act.

     (aa) There is and has been no failure on the part of the Company and its Subsidiaries or any of the officers and directors of the Company or any of its
Subsidiaries, in their capacities as such, to comply in all material respects with the provisions of the Sarbanes-Oxley Act of 2002 and the rules and
regulations in connection therewith, including without limitation Section 402 related to loans and Sections 302 and 906 related to certifications.

     In addition, any certificate signed by any officer of the Company or any of the Subsidiaries and delivered to the Underwriters or counsel for the
Underwriters in connection with the issuance and sale of the Shares shall be deemed to be a representation and warranty by the Company or Subsidiary,
as the case may be, as to matters covered thereby, to the Underwriters.

        4. Further Agreements of the Company. The Company covenants and agrees with each Underwriter that:

     (a) The Company will file the final Prospectus with the Commission within the time periods specified by Rule 424(b) and Rule 430A under the
Securities Act; and the Company will furnish copies of the Prospectus to the Underwriters in New York City prior to 10:00 A.M., New York City time,
on the business day next succeeding the date of this Agreement in such quantities as the Representatives may reasonably request.

     (b) The Company will deliver, without charge, (i) to each of the Representatives, two signed copies of the Registration Statement as originally filed
and each amendment thereto, in each case including all exhibits and consents filed therewith and documents incorporated by reference therein; and (ii) to
each Underwriter (A) a conformed copy of the Registration Statement as originally filed and each amendment thereto (without exhibits) and (B) during
the Prospectus Delivery Period (as defined below), as many copies of the Prospectus (including all amendments and supplements thereto and documents
incorporated by reference therein as the Representatives may reasonably request. As used herein, the term “Prospectus Delivery Period” means such
period of time after the first date of the public offering of the Shares as in the opinion of counsel for the Underwriters a prospectus relating to the Shares
is required by law to be delivered in connection with sales of the Shares by any Underwriter or dealer.

     (c) Before filing any amendment or supplement to the Registration Statement or the Prospectus, whether before or after the time
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that the Registration Statement becomes effective, the Company will furnish to the Representatives and counsel for the Underwriters a copy of the
proposed amendment or supplement for review and will not file any such proposed amendment or supplement to which the Representatives reasonably
object.

     (d) The Company will advise the Representatives promptly, and confirm such advice in writing, (i) when the Registration Statement has become
effective; (ii) when any amendment to the Registration Statement has been filed or becomes effective; (iii) when any supplement to the Prospectus or any
amendment to the Prospectus has been filed; (iv) of any request by the Commission for any amendment to the Registration Statement or any amendment
or supplement to the Prospectus or the receipt of any comments from the Commission relating to the Registration Statement or any other request by the
Commission for any additional information; (v) of the issuance by the Commission of any order suspending the effectiveness of the Registration
Statement or preventing or suspending the use of any Preliminary Prospectus or the Prospectus or the initiation or threatening of any proceeding for that
purpose; (vi) of the occurrence of any event within the Prospectus Delivery Period as a result of which the Prospectus as then amended or supplemented
would include any untrue statement of a material fact or omit to state a material fact necessary in order to make the statements therein, in the light of the
circumstances existing when the Prospectus is delivered to a purchaser, not misleading; and (vii) of the receipt by the Company of any notice with
respect to any suspension of the qualification of the Shares for offer and sale in any jurisdiction or the initiation or threatening of any proceeding for such
purpose; and the Company will use its best efforts to prevent the issuance of any such order suspending the effectiveness of the Registration Statement,
preventing or suspending the use of any Preliminary Prospectus or the Prospectus or suspending any such qualification of the Shares and, if any such
order is issued, will obtain as soon as possible the withdrawal thereof.

     (e) If during the Prospectus Delivery Period (i) any event shall occur or condition shall exist as a result of which the Prospectus as then amended or
supplemented would include an untrue statement of a material fact or omit to state a material fact required to be stated therein or necessary in order to
make the statements therein, in the light of the circumstances existing when the Prospectus is delivered to a purchaser, not misleading or (ii) it is
necessary to amend or supplement the Prospectus to comply with law, the Company will immediately notify the Representatives thereof and forthwith
prepare and, subject to paragraph (c) above, file with the Commission and furnish to the Underwriters and to such dealers as the Representatives may
designate, such amendments or supplements to the Prospectus as may be necessary so that the statements
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in the Prospectus as so amended or supplemented will not, in the light of the circumstances existing when the Prospectus is delivered to a purchaser, be
misleading or so that the Prospectus will comply with law.

     (f) The Company will qualify the Shares for offer and sale under the securities or Blue Sky laws of such jurisdictions as the Representatives shall
reasonably request and will continue such qualifications in effect so long as required for distribution of the Shares; provided that the Company shall not
be required to (i) qualify as a foreign corporation or other entity or as a dealer in securities in any such jurisdiction where it would not otherwise be
required to so qualify, (ii) file any general consent to service of process in any such jurisdiction or (iii) subject itself to taxation in any such jurisdiction if
it is not otherwise so subject.

     (g) The Company will make generally available to its security holders and the Representatives as soon as practicable an earning statement that
satisfies the provisions of Section 11(a) of the Securities Act and Rule 158 of the Commission promulgated thereunder covering a period of at least
twelve months beginning with the first fiscal quarter of the Company occurring after the “effective date” (as defined in Rule 158) of the Registration
Statement.

     (h) For a period of 90 days after the date hereof, the Company will not (i) offer, pledge, announce the intention to sell, sell, contract to sell, sell any
option or contract to purchase, purchase any option or contract to sell, grant any option, right or warrant to purchase or otherwise transfer or dispose of,
directly or indirectly, any shares of Common Stock or any securities convertible into or exercisable or exchangeable for Common Stock or (ii) enter into
any swap or other agreement that transfers, in whole or in part, any of the economic consequences of ownership of the Common Stock, whether any such
transaction described in clause (i) or (ii) above is to be settled by delivery of Common Stock or such other securities, in cash or otherwise, without the
prior written consent of the Representatives, other than (x) the Shares to be sold hereunder and any shares of Common Stock of the Company issued
upon the exercise of options granted under existing employee stock option plans; or (y) options for shares of Common Stock granted under such plans.

     (i) The Company will apply the net proceeds from the sale of the Shares as described in the Prospectus under the heading “Use of Proceeds”.

     (j) So long as the Shares are outstanding, the Company will furnish to the Representatives, as soon as they are available, copies of all reports or other
communications (financial or other) furnished to holders
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of the Shares, and copies of any reports and financial statements furnished to or filed with the Commission or any national securities exchange or
automatic quotation system.

     (k) The Company and each Subsidiary will comply in all material respects with all applicable securities and other laws, rules and regulations,
including without limitation, the Sarbanes-Oxley Act, and use its best efforts to cause the officers and directors of the Company and each Subsidiary, as
the case may be, in their respective capacities as such, to comply with such laws, rules and regulations, including without limitation, the provisions of the
Sarbanes Oxley Act.

        5. Conditions to the Underwriter’s Obligations. The obligation of each Underwriter to purchase the Underwritten Shares on the Closing Date or the
Option Shares on the Additional Closing Date, as the case may be as provided herein is subject to the performance by the Company of its covenants and other
obligations hereunder and to the following additional conditions:

     (a) The Registration Statement (or if a post-effective amendment thereto is required to be filed under the Securities Act, such post-effective
amendment) shall have become effective, and the Representatives shall have received notice thereof, not later than 5:00 P.M., New York City time, on the
date hereof; no order suspending the effectiveness of the Registration Statement shall be in effect, and no proceeding for such purpose shall be pending
before or threatened by the Commission; the Prospectus shall have been timely filed with the Commission under the Securities Act and in accordance
with Section 4(a) hereof; and all requests by the Commission for additional information shall have been complied with to the reasonable satisfaction of
the Representatives.

     (b) The representations and warranties of the Company contained herein shall be true and correct on the date hereof and on and as of the Closing Date
or the Additional Closing Date, as the case may be; and the statements of the Company and its officers made in any certificates delivered pursuant to this
Agreement shall be true and correct on and as of the Closing Date or the Additional Closing Date, as the case may be.

     (c) Between the time of execution of this Agreement and the Closing Date or the Additional Closing Date, as the case may be, there shall not have
occurred any downgrading, nor shall any notice have been given of (i) any intended or potential downgrading or (ii) any watch, review or possible
change that does not indicate an affirmation or improvement in the rating accorded any securities of or guaranteed by the Company or any Subsidiary by
any “nationally recognized statistical
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rating organization,” as that term is defined in Rule 436(g)(2) under the Securities Act.

     (d) Between the time of execution of this Agreement and the Closing Date or the Additional Closing Date, as the case may be, (i) no material adverse
change or development involving a prospective material adverse change in the business, properties, management, financial condition or results of
operations of the Company and the Subsidiaries taken as a whole shall occur or become known and (ii) no transaction which is material and unfavorable
to the Company (other than as disclosed in the Prospectus) shall have been entered into by the Company or any of its Subsidiaries, the effect of which, in
any case under this Section 5(d), is so material and adverse as to make it impracticable to proceed with the offering, sale or delivery of the Shares on the
Closing Date or the Additional Closing Date, as the case may be, on the terms and in the manner contemplated by this Agreement and the Prospectus.

     (e) The Company will, on and as of the Closing Date or the Additional Closing Date, as the case may be, deliver to the Representatives a certificate of
its Chief Executive Officer and its Chief Financial Officer in the form attached as Exhibit A hereto.

     (f) On the date of this Agreement and on the Closing Date or the Additional Closing Date, as the case may be, KPMG LLP and Ernst & Young LLP
shall have furnished to the Representatives, at the request of the Company, letters, dated the respective dates of delivery thereof and addressed to the
Underwriters, in form and substance reasonably satisfactory to the Representatives, containing statements and information of the type customarily
included in accountants’ “comfort letters” to underwriters with respect to the financial statements and certain financial information contained or
incorporated by reference in the Registration Statement and the Prospectus; provided, that the letter delivered on the Closing Date or the Additional
Closing Date, as the case may be, shall use a “cut-off” date no more than three business days prior to such Closing Date or such Additional Closing Date,
as the case may be.

     (g) Vinson & Elkins LLP, counsel for the Company, shall have furnished to the Representatives, at the request of the Company, their written opinion,
dated the Closing Date or the Additional Closing Date, as the case may be, and addressed to the Underwriters, in form and substance reasonably
satisfactory to the Representatives, to the effect set forth in Exhibit B hereto.

     (h) The Representatives shall have received on and as of the Closing Date or the Additional Closing Date, as the case may be, an opinion of Davis
Polk & Wardwell, counsel for the Underwriters, with respect to such matters as the Representatives may reasonably request, and
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such counsel shall have received such documents and information as they may reasonably request to enable them to pass upon such matters.

     (i) The Shares to be delivered on the Closing Date or Additional Closing Date, as the case may be, shall have been approved for listing on the New
York Stock Exchange, subject to official notice of issuance.

     (j) The “lock-up” agreements, each substantially in the form of Exhibit C hereto, between you and the shareholders, officers and directors of the
Company listed in Exhibit D hereto relating to sales and certain other dispositions of shares of Common Stock or certain other securities, delivered to
you on or before the date hereof, shall be full force and effect on the Closing Date or Additional Closing Date, as the case may be.

        6. Indemnity and Contribution.

     (a) The Company agrees to indemnify, defend and hold harmless each Underwriter, its affiliates, its directors and officers, and any person who
controls such Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act (each, an “Underwriter
Indemnified Party”), from and against any loss, damage, expense, liability or claim (including the reasonable cost of investigation) which such
Underwriter Indemnified Party may incur under the Securities Act, the Exchange Act or otherwise, insofar as such loss, damage, expense, liability or
claim arises out of or is based upon any untrue statement or alleged untrue statement of a material fact contained in the Registration Statement or the
Prospectus, as amended or supplemented, if applicable, or the Preliminary Prospectus, or arises out of or is based upon any omission or alleged omission
to state a material fact necessary in order to make the statements therein, in the light of the circumstances under which they were made, not misleading,
except insofar as any such loss, damage, expense, liability or claim arises out of or is based upon any untrue statement or omission or alleged untrue
statement or omission of a material fact contained in or omitted from and in conformity with information furnished in writing by or on behalf of the
Underwriters to the Company expressly for use therein, provided, that with respect to any such untrue statement in or omission from the Preliminary
Prospectus, the indemnity agreement contained in this paragraph (a) shall not inure to the benefit of any Underwriter to the extent that the sale to the
person asserting any such loss, damage, expense, liability or claim was an initial resale by such Underwriter and any such loss, damage, expense, liability
or claim of or with respect to such Underwriter results from the fact that both (i) a copy of the Prospectus (excluding any documents incorporated by
reference therein) was not sent or given to such person at or prior to the written confirmation of the sale of such Securities to such person, if required by
applicable law, and (ii) the untrue statement in or omission
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from such Preliminary Prospectus was corrected in the Prospectus unless, in either case, such failure to deliver the Prospectus was a result of non-
compliance by the Company with the provisions of Section 4(b) hereof.

     (b) Each Underwriter agrees to indemnify, defend and hold harmless the Company, its directors and officers and any person who controls the
Company within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act (each, a “Company Indemnified Party”) from and
against any loss, damage, expense, liability or claim (including the reasonable cost of investigation) which such Company Indemnified Party may incur
under the Securities Act, the Exchange Act or otherwise, insofar as such loss, damage, expense, liability or claim arises out of or is based upon any
untrue statement or alleged untrue statement of a material fact contained in information furnished in writing by or on behalf of such Underwriter to the
Company expressly for use in the Registration Statement, the Preliminary Prospectus or the Prospectus or arises out of or is based upon any omission or
alleged omission to state a material fact necessary in order to make the statements therein, in the light of the circumstances under which they were made,
not misleading, in connection with such information.

     (c) If any action, suit or proceeding (each, a “Proceeding”) is brought against any person in respect of which indemnity may be sought pursuant to
either subsection (a) or (b) of this Section 6, such person (the “Indemnified Party”) shall promptly notify the person against whom such indemnity may
be sought (the “Indemnifying Party”) in writing of the institution of such Proceeding and such Indemnifying Party shall assume the defense of such
Proceeding, including the employment of counsel reasonably satisfactory to such Indemnified Party and payment of all reasonable fees and expenses;
provided, however, that the omission to so notify such Indemnifying Party shall not relieve such Indemnifying Party from any liability which it may have
to such Indemnified Party, except to the extent that such Indemnifying Party has been materially prejudiced (through the forfeiture of substantive rights
or defenses) by such failure; and provided, further, that the failure to notify the Indemnifying Party shall not relieve it from any liability that it may have
to an Indemnified Party otherwise than under this Section 9. Such Indemnified Party shall have the right to employ its own counsel in any such case, but
the fees and expenses of such counsel shall be at the expense of such Indemnified Party unless the employment of such counsel shall have been
authorized in writing by such Indemnifying Party in connection with the defense of such Proceeding or such Indemnifying Party shall not have employed
counsel to have charge of the defense of such Proceeding within 30 days of the receipt of notice thereof or such Indemnified Party shall have reasonably
concluded upon advice of counsel that there may be defenses available to it that are different from, additional
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to, or in conflict with those available to such Indemnifying Party (in which case such Indemnifying Party shall not have the right to direct that portion of
the defense of such Proceeding on behalf of such Indemnified Party, but such Indemnifying Party may employ counsel and participate in the defense
thereof but the fees and expenses of such counsel shall be at the expense of such Indemnifying Party), in any of which events such reasonable fees and
expenses shall be borne by such Indemnifying Party and paid as incurred (it being understood, however, that such Indemnifying Party shall not be liable
for the expenses of more than one separate counsel in any one Proceeding or series of related Proceedings together with reasonably necessary local
counsel representing the Indemnified Parties who are parties to such Proceeding). An Indemnifying Party shall not be liable for any settlement of any
such Proceeding effected without its written consent, but if settled with the written consent of such Indemnifying Party, such Indemnifying Party agrees
to indemnify and hold harmless an Indemnified Party from and against any loss or liability by reason of such settlement. Notwithstanding the foregoing
sentence, if at any time an Indemnified Party shall have requested an Indemnifying Party to reimburse such Indemnified Party for fees and expenses of
counsel as contemplated by the second sentence of this paragraph, then such Indemnifying Party agrees that it shall be liable for any settlement of any
Proceeding effected without its written consent if (i) such settlement is entered into more than 60 business days after receipt by such Indemnifying Party
of the aforesaid request, (ii) such Indemnifying Party shall not have reimbursed such Indemnified Party in accordance with such request prior to the date
of such settlement and (iii) such Indemnified Party shall have given such Indemnifying Party at least 30 days’ prior notice of its intention to settle. An
Indemnifying Party shall not, without the prior written consent of any Indemnified Party, effect any settlement of any pending or threatened Proceeding
in respect of which such Indemnified Party is or could have been a party and indemnity could have been sought hereunder by such Indemnified Party,
unless such settlement includes an unconditional release of such Indemnified Party from all liability on claims that are the subject matter of such
Proceeding and does not include an admission of fault, culpability or a failure to act, by or on behalf of such Indemnified Party.

     (d) If the indemnification provided for in this Section 6 is unavailable to an Indemnified Party under subsections (a) and (b) of this Section 6 in
respect of any losses, damages, expenses, liabilities or claims referred to therein, then the applicable Indemnifying Party, in lieu of indemnifying such
Indemnified Party, shall contribute to the amount paid or payable by such Indemnified Party as a result of such losses, damages, expenses, liabilities or
claims (i) in such proportion as is appropriate to reflect the relative benefits received by the Company on the one hand and the Underwriters on the other
hand from the offering of the Shares or (ii) if
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the allocation provided by clause (i) above is not permitted by applicable law, in such proportion as is appropriate to reflect not only the relative benefits
referred to in clause (i) above but also the relative fault of the Company on the one hand and of the Underwriters on the other in connection with the
statements or omissions which resulted in such losses, damages, expenses, liabilities or claims, as well as any other relevant equitable considerations.
The relative benefits received by the Company on the one hand and the Underwriters on the other shall be deemed to be in the same proportion as the
total proceeds from the offering (net of Underwriters’ discounts and commissions but before deducting expenses) received by the Company bear to the
discounts and commissions received by the Underwriters from the Company under this Agreement. The relative fault of the Company on the one hand
and of the Underwriters on the other shall be determined by reference to, among other things, whether the untrue statement or alleged untrue statement of
a material fact or omission or alleged omission relates to information supplied by the Company or by the Underwriters and the parties’ relative intent,
knowledge, access to information and opportunity to correct or prevent such statement or omission. The amount paid or payable by a party as a result of
the losses, damages, expenses, liabilities and claims referred to above shall be deemed to include any reasonable legal or other fees or expenses
reasonably incurred by such party in connection with investigating or defending any Proceeding.

     (e) The Company and the Underwriters agree that it would not be just and equitable if contribution pursuant to this Section 6 were determined by pro
rata allocation or by any other method of allocation which does not take account of the equitable considerations referred to in subsection (d) above.
Notwithstanding the provisions of this Section 6, in no case shall any Underwriter be required to contribute any amount in excess of the amount by which
the total discount applicable to the Shares purchased by such Underwriter pursuant hereto exceeds the amount of any damages which the Underwriter has
otherwise been required to pay by reason of such untrue or alleged untrue statement or omission or alleged omission. No person guilty of fraudulent
misrepresentation (within the meaning of Section 11(f) of the Securities Act) shall be entitled to contribution from any person who was not guilty of such
fraudulent misrepresentation. The Underwriters’ obligations to contribute pursuant to this Section 6 are several, in proportion to their respective purchase
obligations hereunder, and not joint. The remedies provided for in this Section 6 are not exclusive and shall not limit any rights or remedies which may
otherwise be available to any indemnified party at law or in equity.

     (f) The indemnity and contribution agreements contained in this Section 6 and the covenants, warranties and representations of the

19



 

Company and the Underwriters contained in this Agreement shall remain in full force and effect (regardless, with respect to representations and
warranties of the Company, of any investigation made by on behalf of any Underwriter, its affiliates, directors or officers or any person who controls
such Underwriter within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange Act, or by or on behalf of the Company, its
directors and officers or any person who controls the Company within the meaning of Section 15 of the Securities Act or Section 20 of the Exchange
Act) and shall survive any termination of this Agreement or the issuance and sale of the Shares. The parties hereto agree to notify promptly the others of
the commencement of any litigation or proceeding against it and, in the case of the Company, against any of the Company’s officers and directors, in
connection with the issuance and sale of the Shares, or in connection with the Prospectus.

     7. Effectiveness. This Agreement shall become effective upon the execution and delivery hereof by the parties hereto.

     8. Termination. The obligations of the Underwriters hereunder shall be subject to termination in the absolute discretion of the Representatives, acting on
behalf of the Underwriters, if since the execution of this Agreement, there shall have occurred: (i) a suspension or material limitation in trading in securities
generally on the New York Stock Exchange, the American Stock Exchange or the NASDAQ; (ii) a suspension or material limitation in trading in the
Company’s securities on the New York Stock Exchange; (iii) a general moratorium on commercial banking activities declared by either federal or New York
State authorities or a material disruption in commercial banking or securities settlement or clearance services in the United States; (iv) an outbreak or
escalation of hostilities or acts of terrorism involving the United States or a declaration by the United States of a national emergency or war; or (v) any other
calamity or crisis or any change in financial, political or economic conditions in the United States or elsewhere, if the effect of any such event specified in
clause (iv) or (v) in the judgment of the Underwriters makes it impracticable or inadvisable to proceed with the offering, sale or delivery of the Shares on the
terms and in the manner contemplated in the Prospectus.

     If the Underwriters elect to terminate this Agreement as provided in this Section 8, the Company shall be notified as provided for herein.

     If the sale to the Underwriters of the Shares, as contemplated by this Agreement, is not carried out by the Underwriters for any reason permitted under this
Agreement or if such sale is not carried out because the Company shall be unable to comply or does not comply with any of the terms of this Agreement, the
Company shall not be under any obligation or liability under this Agreement (except to the extent provided in Sections 6 and 10 hereof), and the Underwriters
shall be under no obligation or liability to the Company under this Agreement (except to the extent provided in Section 6 hereof).
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     9. Defaulting Underwriter. (a) If, on the Closing Date or the Additional Closing Date, as the case may be, any Underwriter defaults on its obligation to
purchase the Shares that it has agreed to purchase hereunder on such date, the non-defaulting Underwriters may in their discretion arrange for the purchase of
such Shares by other persons satisfactory to the Company on the terms contained in this Agreement. If, within 36 hours after any such default by any
Underwriter, the non-defaulting Underwriters do not arrange for the purchase of such Shares, then the Company shall be entitled to a further period of 36
hours within which to procure other persons satisfactory to the non-defaulting Underwriters to purchase such Shares on such terms. If other persons become
obligated or agree to purchase the Shares of a defaulting Underwriter, either the non-defaulting Underwriters or the Company may postpone the Closing Date
or the Additional Closing Date, as the case may be, for up to five full business days in order to effect any changes that in the opinion of counsel for the
Company or counsel for the Underwriters may be necessary in the Registration Statement and the Prospectus or in any other document or arrangement, and
the Company agrees to promptly prepare any amendment or supplement to the Registration Statement and the Prospectus that effects any such changes. As
used in this Agreement, the term “Underwriter” includes, for all purposes of this Agreement unless the context otherwise requires, any person not listed in
Schedule 1 hereto that, pursuant to this Section 9, purchases Shares that a defaulting Underwriter agreed but failed to purchase.

     (b) If, after giving effect to any arrangements for the purchase of the Shares of a defaulting Underwriter or Underwriters by the non-defaulting
Underwriters and the Company as provided in paragraph (a) above, the aggregate number of Shares that remain unpurchased on the Closing Date or the
Additional Closing Date, as the case may be, does not exceed one-eleventh of the aggregate number of Shares to be purchased on such date, then the
Company shall have the right to require each non-defaulting Underwriter to purchase the number of Shares that such Underwriter agreed to purchase
hereunder on such date plus such Underwriter’s pro rata share (based on the number of Shares that such Underwriter agreed to purchase on such date) of the
Shares of such defaulting Underwriter or Underwriters for which such arrangements have not been made.

     (c) If, after giving effect to any arrangements for the purchase of the Shares of a defaulting Underwriter or Underwriters by the non-defaulting
Underwriters and the Company as provided in paragraph (a) above, the aggregate number of Shares that remain unpurchased on the Closing Date or the
Additional Closing Date, as the case may be, exceeds one-eleventh of the aggregate amount of Shares to be purchased on such date, or if the Company shall
not exercise the right described in paragraph (b) above, then this Agreement or, with respect to any Additional Closing Date, the obligation of the
Underwriters to purchase Shares on the Additional Closing Date, as the case may be, shall terminate without liability on the part of the non-defaulting
Underwriters. Any termination of this Agreement pursuant to this Section 9 shall be without liability on the part of the Company,
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except that the Company will continue to be liable for the payment of expenses as set forth in Section 10 hereof and except that the provisions of Section 6
hereof shall not terminate and shall remain in effect.

     (d) Nothing contained herein shall relieve a defaulting Underwriter of any liability it may have to the Company or any non-defaulting Underwriter for
damages caused by its default.

     10. Payment of Expenses. (a) Whether or not the transactions contemplated in this Agreement are consummated or this Agreement is terminated, the
Company will pay or cause to be paid all expenses incident to the performance of its obligations under this Agreement, including, without limitation, (i) the
fees, disbursements and expenses of the Company’s counsel and the Company’s accountants in connection with the issuance and sale of the Shares and all
other fees and expenses in connection with the preparation of the Registration Statement, the Preliminary Prospectus and the Prospectus and all amendments
and supplements thereto, including all printing costs associated therewith, and the furnishing of copies thereof to the Underwriters and to dealers (including
costs of mailing and shipment), (ii) the cost of preparing stock certificates; (iii) the costs and charges of any transfer agent and any registrar; (iv) all expenses
and application fees incurred in connection with any filing with, and clearance of the offering by, the National Association of Securities Dealers, Inc., (v) the
preparation and, as applicable, printing and delivery of this Agreement, and the furnishing of copies thereof to the Underwriters and to dealers (including
costs of mailing and shipment), and also of any other document related to the issuance, offer, sale and delivery of the Shares, (vi) all expenses in connection
with the qualification of the Shares for offering and sale under state laws and the cost of printing and furnishing of copies of any blue sky memorandum to the
Underwriters and to dealers (including filing fees and the reasonable fees and disbursements of counsel for the Underwriters in connection with such
qualification and in connection with such blue sky memorandum), (vii) the costs and expenses of the Company relating to presentations or meetings
undertaken in connection with the marketing of the offering of the Shares to prospective investors and the Underwriters’ respective sales forces, including,
without limitation, expenses associated with the production of road show slides and graphics, fees and expenses of any consultants engaged in connection
with the road show presentations, travel, lodging and other expenses incurred by the representatives and officers of the Company and any such consultants,
(viii) all expenses and application fees related to the listing of the Shares on the New York Stock Exchange and (ix) all other costs and expenses incident to
the performance of the Company’s obligations hereunder for which provision is not otherwise made in this Section 10.

     (b) If the Shares are not delivered for any reason other than the default by an Underwriter of its obligations hereunder, the Company will reimburse such
Underwriter for all out-of-pocket expenses (including the reasonable fees and
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disbursements of its counsel) reasonably incurred by such Underwriter in connection with this Agreement or the offering contemplated hereunder.

     11. Persons Entitled to Benefit of Agreement. This Agreement shall inure to the benefit of and be binding upon the parties hereto and their respective
successors and the officers and directors and any controlling persons referred to in Section 6 hereof. Nothing in this Agreement is intended or shall be
construed to give any other person any legal or equitable right, remedy or claim under or in respect of this Agreement or any provision contained herein. No
purchaser of Shares from any Underwriter shall be deemed to be a successor merely by reason of such purchase.

     12. Survival. The respective indemnities, rights of contribution, representations, warranties and agreements of the Company and the Underwriters
contained in this Agreement or made by or on behalf of the Company or the Underwriters pursuant to this Agreement or any certificate delivered pursuant
hereto shall survive the delivery of and payment for the Shares and shall remain in full force and effect, regardless of any termination of this Agreement or
any investigation made by or on behalf of the Company or the Underwriters.

     13. Miscellaneous. (a) Authority of the Representatives. Any action by the Underwriters hereunder may be taken by J.P. Morgan Securities Inc. on behalf
of the Underwriters, and any such action taken by J.P. Morgan Securities Inc. shall be binding upon the Underwriters.

     (b) Notices. All notices and other communications hereunder shall be in writing and shall be deemed to have been duly given if mailed or transmitted and
confirmed by any standard form of telecommunication. Notices to the Underwriters shall be given to the Representatives c/o J.P. Morgan Securities Inc., 277
Park Avenue, New York, New York 10172; Attention: Yaw Asamoah-Duodu, facsimile no. 212-622-5849; copy to Leslie K. Gardner, facsimile no. 212-622-
6002, and, if to the Company, shall be sufficient in all respects if delivered or sent to the Company at the offices of the Company at 777 Main Street, Fort
Worth, Texas 76102, Attention: Rodney L. Waller, facsimile no. (817) 810-1950.

     (c) Governing Law. This Agreement shall be governed by and construed in accordance with the laws of the State of New York.

     (d) Counterparts. This Agreement may be signed in counterparts (which may include counterparts delivered by any standard form of telecommunication),
each of which shall be an original and all of which together shall constitute one and the same instrument.

     (e) Amendments or Waivers. No amendment or waiver of any provision of this Agreement, nor any consent or approval to any departure therefrom,

23



 

shall in any event be effective unless the same shall be in writing and signed by the parties hereto.

     (f) Headings. The headings herein are included for convenience of reference only and are not intended to be part of, or to affect the meaning or
interpretation of, this Agreement.
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If the foregoing is in accordance with your understanding, please indicate your acceptance of this Agreement by signing in the space provided below.
     
 Very truly yours,

RANGE RESOURCES CORPORATION
 

 

 By:  /s/ John H. Pinkerton  
  Name: John H. Pinkerton   
  Title: President & CEO
 

 



 

     
   
   
   
   
 

Accepted as of the date hereof

J.P. MORGAN SECURITIES INC.
FRIEDMAN, BILLINGS, RAMSEY & CO., INC.

Acting severally on behalf of themselves and the
several Underwriters listed
in Schedule 1 hereto.

     
By:  J.P. MORGAN SECURITIES INC.   
     
By:  /s/ Yaw Asamoah-Duodu   

 
 

 
 

 Name: Yaw Asamoah-Duodu  
 Title: Vice President   

     
By:  FRIEDMAN, BILLINGS, RAMSEY & CO., INC.   
     
By:  /s/ James R. Kleeblatt   

 
 

 
 

 Name: James R. Kleeblatt   
 Title: Senior Managing Director   

     

 



 

     
   
   
   
   
 

Schedule 1

     
Underwriter

 
Number of Shares

J.P. Morgan Securities Inc.   3,392,000 
Friedman, Billings, Ramsey & Co., Inc.   2,438,000 
Johnson Rice & Company L.L.C.   1,457,500 
KeyBanc Capital Markets, a Division of McDonald Investments Inc.   1,457,500 
Jefferies & Company, Inc.   927,500 
Raymond James & Associates, Inc.   927,500 
   

 
 

     Total   10,600,000 
   

 

 

 



 

EXHIBIT A

OFFICERS’ CERTIFICATE

1. I have reviewed the Registration Statement, and any amendments or supplements thereto, and the Prospectus.
 
2. The representations and warranties of the Company as set forth in the Underwriting Agreement are true and correct as of the Closing Date or Additional

Closing Date, as the case may be (each as defined in the Underwriting Agreement).
 
3. The Company has performed all of its obligations under the Underwriting Agreement as are to be performed at or before the Closing Date or the

Additional Closing Date, as the case may be.
 
4. The condition set forth in Section 5(d) of the Underwriting Agreement has been met.
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EXHIBIT B

OPINION OF COMPANY COUNSEL

     (i) The Company has been duly incorporated and is validly existing as a corporation under the laws of the State of Delaware with all requisite corporate
power and authority to own its properties and conduct its business in all material respects as described in the Prospectus.

     (ii) Each of the Subsidiaries has been duly incorporated or organized and is validly existing in good standing under the laws of its respective jurisdiction of
incorporation or organization; each of the Subsidiaries has all requisite corporate, partnership or limited liability company power and authority to own its
respective properties and to conduct its respective business, in all material respects or as described in the Prospectus.

     (iii) The Company and each of the Subsidiaries are duly qualified or licensed to do business as foreign corporations and are in good standing in each
jurisdiction in which the conduct of their respective businesses or their ownership or leasing of property requires such qualification or license, except to the
extent that the failure, individually or in the aggregate, to be so qualified or licensed or be in good standing would not have a Material Adverse Effect.

     (iv) The Registration Statement and the Prospectus (other than the financial statements and related schedules therein, as to which such counsel need
express no opinion) complied as of the effective date thereof and as of the effective date of any amendment thereto, complied as of the date of the
Underwriting Agreement and comply as to form in all material respects with the requirements of the Securities Act and the rules and regulations of the
Commission thereunder.

     (v) Each document, if any, filed pursuant to the Exchange Act and incorporated by reference in the Prospectus (except for the financial statements and
schedules and other financial, accounting and statistical data as to which such counsel need not express any opinion) complied when so filed in all material
respects with the Exchange Act and the applicable rules and regulations of the Commission thereunder in effect at the time of each such filing.

     (vi) The execution, delivery and performance of the Underwriting Agreement and the consummation by the Company of the transactions contemplated
thereby and the issuance and sale of the Shares do not conflict with, or result in any breach of, or constitute a default under (nor constitute any event which
with notice, lapse of time, or both would constitute a breach or default under) (i) any provisions of the Charter or Bylaws of the Company, (ii) any license,
indenture, mortgage, deed of trust, bank loan or credit agreement or other evidence of indebtedness, or any lease, contract or other agreement or instrument,
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in each case filed as an exhibit to the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2003, or (iii) assuming compliance
with all applicable state securities laws, any federal, state, local or foreign law, regulation or rule or, to our knowledge and without having investigated
governmental records or court dockets, any decree, judgment or order applicable to the Company or any of the Subsidiaries, except, in the case of clause (ii),
for such conflicts, breaches or defaults that would not, individually or in the aggregate, result in a Material Adverse Effect.

     (vii) The Underwriting Agreement has been duly authorized, executed and delivered by the Company and constitutes a legal, valid and binding agreement
of the Company, enforceable in accordance with its terms except (a) as the enforceability thereof may be limited by bankruptcy, insolvency, reorganization,
moratorium or similar laws affecting creditors’ rights generally and general principles of equity and (b) as rights to indemnity and contribution may be limited
by applicable law, rule, regulation or interpretation of the Commission.

     (viii) The Shares to be issued and sold by the Company hereunder have been duly authorized, and when delivered to and paid for by the Underwriters in
accordance with the terms of this Agreement, will be validly issued, fully paid and non-assessable and the issuance of the Shares is not subject to any
preemptive or similar rights.

     (ix) No approval, authorization, consent or order of or filing with any national, state or local governmental or regulatory commission, board, body,
authority or agency is required in connection with the issuance and sale by the Company of the Shares as contemplated in the Underwriting Agreement except
for the registration of the Shares under the Securities Act and such consents, approvals, authorizations, orders and registrations or qualifications as may be
required under applicable state securities laws in connection with the purchase and distribution of the Shares by the Underwriters.

     (x) The Company is not, and after giving effect to the offering and sale of the Shares and the application of the proceeds thereof as described in the
Prospectus will not be, required to register as an “investment company” as defined in the Investment Company Act of 1940, as amended.

     (xi) The statements in the Prospectus under the caption “Description of Capital Stock” in so far as such statements constitute summaries of legal matters,
documents or proceedings referred to therein, fairly summarize in all material respects the matters referred to therein.

     (xii) Based upon our participation in conferences with officers and other representatives of the Company, counsel for the Company, representatives of the
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independent public accountants of the Company and representatives of the Underwriters at which the contents of the Registration Statement and the
Prospectus and related matters were discussed (except as necessary for the matters set forth herein), although we are not passing upon and do not assume any
responsibility for the accuracy, completeness or fairness of the statements contained in the Registration Statement, the Prospectus and any amendment or
supplement thereto (except to the extent stated in paragraphs (v), (viii), (xi) and (xii) above), no facts have come to our attention which lead us to believe that
(a) the Registration Statement or any amendment thereto (except for the financial statements and schedules and other financial and statistical data as to which
we do not express any belief or opinion of any nature whatsoever) contained, at the time such Registration Statement or amendment became effective, or
contains any untrue statement of a material fact or omitted to state a material fact required to be stated therein or necessary to make the statements therein not
misleading, or that (b) the Prospectus as of its date or as of the date hereof (except for the financial statements and schedules and other financial and statistical
data as to which we do not express any belief or opinion of any nature whatsoever) contained or contains any untrue statement of a material fact or omitted or
omits to state a material fact required to be stated therein or necessary in order to make the statements therein, in the light of the circumstances under which
they were made, not misleading.
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EXHIBIT C

FORM OF LOCK-UP AGREEMENT

________, 2004

J.P. MORGAN SECURITIES INC.
FRIEDMAN, BILLINGS, RAMSEY & CO., INC.
    As Representatives of
    the several Underwriters listed in
    Schedule 1 to the Underwriting
    Agreement referred to below
c/o J.P. Morgan Securities Inc.
277 Park Avenue
New York, NY 10172

Ladies and Gentlemen:

     The undersigned understands that J.P. Morgan Securities Inc. and Friedman, Billings, Ramsey & Co., Inc., as representatives of the several Underwriters
(the “Underwriters”) propose to enter into an Underwriting Agreement (the “Underwriting Agreement”) with Range Resources Corporation, a Delaware
corporation (the “Company”), providing for the public offering (the “Public Offering”) by the Underwriters of shares (the “Shares”) of the common stock, par
value $0.01 per share, of the Company (the “Common Stock”).

     In consideration of the Underwriters’ agreement to purchase and make the Public Offering, and for other good and valuable consideration receipt of which
is hereby acknowledged, the undersigned hereby agrees that, without the prior written consent of J.P. Morgan Securities Inc. and Friedman, Billings, Ramsey
& Co., Inc., on behalf of the Underwriters, the undersigned will not, during the period ending 90 days after the date of the prospectus relating to the Public
Offering (the “Prospectus”), (1) offer, pledge, announce the intention to sell, sell, contract to sell, sell any option or contract to purchase, purchase any option
or contract to sell, grant any option, right or warrant to purchase, or otherwise transfer or dispose of, directly or indirectly, any shares of Common Stock, or
any securities convertible into or exercisable or exchangeable for Common Stock (including without limitation, Common Stock which may be deemed to be
beneficially owned by the undersigned in accordance with the rules and
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regulations of the Securities and Exchange Commission and securities which may be issued upon exercise of a stock option or warrant) or (2) enter into any
swap or other agreement that transfers, in whole or in part, any of the economic consequences of ownership of the Common Stock, whether any such
transaction described in clause (1) or (2) above is to be settled by delivery of Common Stock or such other securities, in cash or otherwise. In addition, the
undersigned agrees that, without the prior written consent of J.P. Morgan Securities Inc. and Friedman, Billings, Ramsey & Co., Inc., on behalf of the
Underwriters, it will not, during the period ending 90 days after the date of the Prospectus, make any demand for or exercise any right with respect to, the
registration of any shares of Common Stock or any security convertible into or exercisable or exchangeable for Common Stock.

     In furtherance of the foregoing, the Company, and any duly appointed transfer agent for the registration or transfer of the securities described herein, are
hereby authorized to decline to make any transfer of securities if such transfer would constitute a violation or breach of this Letter Agreement.

     The undersigned hereby represents and warrants that the undersigned has full power and authority to enter into this Letter Agreement. All authority herein
conferred or agreed to be conferred and any obligations of the undersigned shall be binding upon the successors, assigns, heirs or personal representatives of
the undersigned.

     The undersigned understands that, if the Underwriting Agreement does not become effective, or if the Underwriting Agreement (other than the provisions
thereof which survive termination) shall terminate or be terminated prior to payment for and delivery of the Common Stock to be sold thereunder, the
undersigned shall be released form all obligations under this Letter Agreement.

     The undersigned understands that the Underwriters are entering into the Underwriting Agreement and proceeding with the Public Offering in reliance upon
this Letter Agreement.
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     This lock-up agreement shall be governed by and construed in accordance with the laws of the State of New York, without regard to the conflict of laws
principles thereof.
     
 Very truly yours,

[NAME OF STOCKHOLDER]
 

 

 By:    
  Name:    
  Title:    
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EXHIBIT D

Lock-up Agreements

Robert E. Aikman
Charles L. Blackburn
Anthony V. Dub
V. Richard Eales
Allen Finkelson
Jonathan S. Linker
Roger S. Manny
Herb A. Newhouse
John H. Pinkerton
Chad L. Stephens
Jeffrey L. Ventura
Rodney L. Waller

D-1



 

Exhibit 5.1

June 9, 2004

Range Resources Corporation
777 Main Street, Suite 8000
Fort Worth, Texas 76102

Ladies and Gentlemen:

     We have acted as counsel to Range Resources Corporation, a Delaware corporation (the “Company”) in connection with the offering and sale (the
“Offering”) by the Company of up to 12,190,000 shares of Common Stock (the “Common Stock”) pursuant to the Underwriting Agreement dated June 9,
2004 by and among the Company and the underwriters named therein (the “Underwriting Agreement”). We participated in the preparation of (i) the
registration statement on Form S-3/A (Registration Statement No. 333-76837) filed with the Securities and Exchange Commission (the “Commission”) on
September 24, 1999, under the Securities Act of 1933, as amended (the “Securities Act”), and declared effective by the Commission on September 24, 1999
(the “1999 Registration Statement”), and (ii) the registration statement on Form S-3 (Registration No. 333-116326) filed with the Commission on June 9,
2004 under Rule 462(b) of the Securities Act which became effective upon filing (the “462(b) Registration Statement” together with the 1999 Registration
Statement, the “Registration Statement”), pursuant to which the Common Stock to be offered and sold in the Offering was registered under the Securities
Act. In connection with the Offering, a final prospectus supplement dated June 9, 2004 (the “Prospectus Supplement”), which together with the base
prospectus filed with the 1999 Registration Statement at the time it became effective shall constitute the “Prospectus,” has been filed pursuant to Rule 424(b)
promulgated under the Securities Act. Capitalized terms used but not defined herein shall have the meanings given such terms in the Underwriting
Agreement.

     We have examined originals or copies, certified or otherwise identified to our satisfaction, of the Amended and Restated Certificate of Incorporation and
Amended and Restated Bylaws of the Company, each as amended to the date hereof and such other certificates, instruments and documents as we considered
appropriate for purposes of the opinions hereafter expressed. In addition, we reviewed such questions of law as we considered appropriate.

     In connection with this opinion letter, we have assumed that (i) the Registration Statement, and any amendment thereto (including post-effective
amendments), will have become and at the time hereof remains effective under the Securities Act, (ii) all Common Stock to be offered and sold by the
Company pursuant to the Registration Statement will be issued and sold in compliance with applicable federal and state securities laws and in the manner
stated in (and in amounts permitted by) the Registration Statement and the Prospectus Supplement, (iii) at the time of any offering or sale of any shares of
Common Stock to be offered and sold by the Company pursuant to the Registration Statement, the Company will
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have such number of shares of Common Stock, as set forth in such offering or sale, authorized and available for issuance, and (iv) the Underwriting
Agreement has been duly authorized and validly executed and delivered by the Company and the other parties thereto.

     Based upon such examination and review and the foregoing assumptions, we are of the opinion that when (a) the Board of Directors of the Company (or a
duly authorized committee thereof) has taken all necessary corporate action to approve the issuance and sale of any shares of Common Stock to be offered
and sold by the Company pursuant to the Registration Statement and (b) such shares of Common Stock have been issued and sold by the Company as
contemplated in the Registration Statement in accordance with the Underwriting Agreement and paid for by the underwriters thereunder in accordance
therewith, all such shares of Common Stock will be duly authorized, validly issued, fully paid and nonassessable.

     The foregoing opinion is limited to the laws of the United States of America and to the Delaware General Corporation Law as in effect on the date hereof
and we undertake no duty to update or supplement the foregoing opinion to reflect any facts or circumstances that may hereafter come to our attention or to
reflect any changes in any law that may hereafter occur or become effective.

     We hereby consent to the filing of this opinion letter as an exhibit to the Registration Statement and to the use of our name in the Prospectus forming a part
of the Registration Statement under the caption “Legal Matters.” In giving this consent, we do not admit that we are within the category of persons whose
consent is required under Section 7 of the Securities Act and the rules and regulations of the Commission issued thereunder.

/s/ Vinson & Elkins L.L.P.

 



 

CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Management Committee of
Great Lakes Energy Partners, L.L.C.

We consent to the inclusion of our report dated September 17, 2002, relating to the consolidated statements of income, member’s equity, accumulated other
comprehensive income (loss) and comprehensive income (loss) and cash flows for the year ended December 31, 2001, in this Registration Statement on Form
S-3 (Registration No. 333-116326) of Range Resources Corporation, in the Registration Statement on Form S-3/A (Registration No. 333-76837) and the
related prospectuses and to the reference to our firm under the heading “Experts” in the same. Our report refers to a change in the Company’s method of
accounting for derivative financial instruments and hedging activities in 2001.

/s/ KPMG LLP

Dallas, Texas
June 9, 2004



 

Consent of Independent Petroleum Engineers

     We hereby consent to the incorporation by reference of the Range Resources Corporation Annual Report on Form 10-K/A for the year ended
December 31, 2003, which uses the name Degolyer and MacNaughton, refers to Degolyer and MacNaughton, and incorporates information from our
“Appraisal Report as of December 31, 2003 of Certain Interests Owned by Range Resources Corporation” under the heading “Item 2. Properties — Proved
Reserves,” into the Registration Statements on Forms S-4/A (No. 333-78231 and 333-108516) and on Forms S-8 (No. 333-116320; 333-63764; 333-40380;
333-30534; 333-88657; 333-69905; 333-62439; 333-44821; 333-10719; and 333-105895) and in the related prospectuses (collectively, the “Registration
Statements”); provided, however, that we were necessarily unable to verify the accuracy of the reserves and discounted present worth values contained therein
because our estimates of reserves and discounted present worth have been combined with estimates of reserves and present worth prepared by other
petroleum consultants. We further consent to the use of our name in the “Experts” section of the Registration Statements.
     
   
 /s/ Degolyer and MacNaughton   
   
   
 

Dallas, Texas

June 10, 2004



 

Consent of Independent Petroleum Engineers

     We hereby consent to the use of the name H.J. Gruy and Associates, Inc., and of references to H.J. Gruy and Associates, Inc., and to inclusion of and
reference to our report or information from our report contained therein, dated February 16, 2004 prepared for Range Resources Corporation, in the
Registration Statements on Forms S-4/A (No. 333-78231 and 333-108516) and on Forms S-8 (No. 333-116320; 333-63764; 333-40380; 333-30534; 333-
88657; 333-69905; 333-62439; 333-44821; 333-10719; and 333-105895) and in the related Prospectuses, (collectively, the “Registration Statements”) and the
Range Resources Corporation Annual Report on Form 10-K/A for the year ended December 31, 2003, and in the “Experts” section of the Registration
Statements.
     
   
 /s/ H.J. Gruy and Associates, Inc.   
   
   
 

Houston, Texas

June 9, 2004



 

Consent of Independent Petroleum Engineers

     We hereby consent to the incorporation by reference of the Range Resources Corporation Annual Report on Form 10-K/A for the year ended
December 31, 2003, which uses the name Wright and Company Inc., refers to Wright and Company Inc., and incorporates information from our report
prepared for Range Resources Corporation, into the Registration Statements on Forms S-4/A (No. 333-78231 and 333-108516) and on Forms S-8 (No. 333-
116320; 333-63764; 333-40380; 333-30534; 333-88657; 333-69905; 333-62439; 333-44821; 333-10719; and 333-105895) and in the related prospectuses.
We further consent to the use of our name in the “Experts” section of the Registration Statements.
     
   
 /s/ Wright and Company   
   
   
 

Brentwood, Tennessee

June 10, 2004


